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COMPANY INFORMATION

. et
Company Name (Business Name) S onGhrean Peimown Yropane [ | C.~Divisiony

Mailing Address 200 W L-D!\/t\) horre? RA

‘ (Street)
“PrSonv Az ¢ 5SY
1 (City) (State) (Zip)
Ot Y94 . 22494 %2%-Y4TY - 09D
Tetephone No. (Include Arca Code) Fax No. (Include Area Code) Cell No. (Include Area €ode)

Email Address DMANA__ @, Sem Ge oy PLP . CDM

Local Office Mailing Address 200 1) __Lowghoe v 24

D (Street) e
hysSon) Az 8559
{ (City) (State) (Zip)
Qo Y7y - 229y 925-474- 0909 Vin
Local Office Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Are‘a,bode)

Email Address DMANN (@ Sem @R oud( P . Com

MANAGEMENT INFORMATION

Management Contact:_ )0y g s R Mawvn (5% esicde q 4‘»
, (Name) (Title)
20¢, W Lovoheew Rl bhgysew Pz ¢ 58Y
(Street) J (City) ' (State) (Zipy
92 Y94 9294 438 474-09¢9 & A
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)

Email Address :DNW}MN @Sﬁ‘i’ﬂ@ﬂmP LP Com

On Site Manager: 1lo \ c'( ElLrppe.

(Name)
000 E Trontaee Paare Nz 5559 |
(Street) o (City) * (State) (Zip)
42 - LYS - 239 D% -b4S-3315” N[A
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)

Email Address_F ELMORe @ SECMGROUCLP . Com

@ Please mark this box if the above address(es) have changed or are updated since the last filing,



Statutory Agent: DOL&S \las Q M v

(Name)
o0 W | orahoer R Physon) Qrz, BESY
(Street) 7 (City) Y (State) (Zip)
q42¢- Y474 - 22.9Y4 Rx 474 - paog &/A
Telephone No. (Include Area Code) Fax No. (Include Area Code Cell No. (Include Area Code)
Attorney: Mic hae | M Brant Gq//a;)[\fm + I&nmeo(._{[ £.A.
(Name)
1575 £ Camel back Ko Phperiy Az 3 506
(Street) © (City) (State) (Zip)
W) - 530 -%29) LD " 630 -£SO0 At
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)
Email Address pY
[] Please mark this box if the above address(es) have changed or are updated since the last filing.
OWNERSHIP INFORMATION
Check the following box that applies to your company:
["] Sole Proprietor (S) [] C Corporation (C) (Other than Association/Co—bp)
(] partnership (P) [[] Subchapter S Corporation (Z)
[] Bankruptcy (B) ] Association/Co-op (A)
[] Receivership (R) m Limited Liability Company

[[] Other (Describe)

COUNTIES SERVED

Check the box below for the county/ies in which you are certificated to provide service:

[] APACHE ] COCHISE 13, COCONINO
] GILA [] GRAHAM [] GREENLEE
[] LAPAZ [[] MARICOPA [ ] MOHAVE
[ NAVAJO [] pIMA ] PINAL

[ ] SANTA CRUZ [] YAVAPAI 1 YOMA

(] STATEWIDE




SERVICES AUTHORIZED TO PROVIDE

Check the following box/es for the services that you are authorized to provide:

] Electric [} Telecommunications
[] Investor Owned Electric [] Incumbent Local Exchange Carrier
[ ] Rural Electric Cooperative [ ] Interexchange Carrier
[ Utility Distribution Company [ Competitive Local Exchange Carrier
] Electric Service Provider (] Reseller
[C] Transmission Service Provider [] Altemative Operator Service Provider
[] Meter Service Provider
(] Meter Reading Service Provider m Gas
[] Billing and Collection
(] Ancillary Services [] Natural Gas
[ ] Generation Provider Eﬂ Propane

[] Aggregator/Broker

[] Other (Specify)

STATISTICAL INFORMATION

TELECOMMUNICATION UTILITIES ONLY

Total residence local exchange access lines

Total business local exchange access lines

Total revenue from Arizona operations $
Total income from Arizona operations b
Value of assets used to serve Arizona customers $

Accumulated depreciation associated with those assets $




STATISTICAL INFORMATION (CONT’D)

ELECTRIC UTILITY PROVIDERS ONLY

Total number of customers

Residential

Commercial

Industrial

Public street and highway lighting

Irnigation

Resale

Total kilowatt-hours sold

kWh

Residential

Commercial

Industrial

Public street and highway lighting

Irrigation

Resale

Maximum Peak Load

GAS UTILITIES ONLY

Total number of customers

134¢

Residential

Commercial

1S9
i 5A

Industrial

Irrigation

Resale

Total therms sold

2949.%9S therms

Residential

146 8bY

Commercial

Industrial

’1.8'%)07)

Irrigation

Resale
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VERIFICATION B {" E I ‘ié’ { i f

"“'L F? o
SWORN STATEMENT . b8 i
Intrastate Revenues Only COr PO A ATION

VERIFICATION NECTA, 2 COMMISS N

3 COUI:{TY qF;(COUIYY NAME) '” JT! LJT'E\
STATE OF CeCONING

NAME (OWNER OR OFFICIAL) TITLE -
1, THE UNDERSIGNED Douglas . MUpw  Stedutor y Byent
OF THE Jeonn SHAreamn H’Qt ‘T oala \O{o de\ LiLc
DO SAY THAT THIS ANNUAL UTILITY REPORT TO THE ARIZONA CORPORATION COMMISSION
MONTH DAY YEAR

FOR THE YEAR ENDING 12 31 2007

HAS BEEN PREPARED UNDER MY DIRECTION, FROM THE ORIGINAL BOOKS,
PAPERS AND RECORDS OF SAID UTILITY; THAT I HAVE CAREFULLY EXAMINED
THE SAME, AND DECLARE THE SAME TO BE A COMPLETE AND CORRECT
STATEMENT OF BUSINESS AND AFFAIRS OF SAID UTILITY FOR THE PERIOD
COVERED BY THIS REPORT IN RESPECT TO EACH AND EVERY MATTER AND THING
SET FORTH, TO THE BEST OF MY KNOWLEDGE, INFORMATION AND BELIEF.

SWORN STATEMENT

IN ACCORDANCE WITH THE REQUIREMENT OF TITLE 40, ARTICLE 8, SECTION 40-
401, ARIZONA REVISED STATUTES, IT IS HEREIN REPORTED THAT THE GROSS
OPERATING REVENUE OF SAID UTILITY DERIVED FROM ARIZONA INTRASTATE
UTILITY OPERATIONS DURING CALENDAR YEAR 2007 WAS:

Arizona Intrastate Gross Operating Revenues Only (3)
s | 072048

(THE AMOUNT IN BOX ABOVE
INCLUDES $__ 45 (34
IN SALES TAXES BILLED, OR COLLECTED)

**REVENUE REPORTED ON THIS PAGE MUST
INCLUDE SALES TAXES BILLED OR
COLLECTED. IF FOR ANY OTHER REASON,
THE REVENUE REPORTED ABOVE DOES NOT
AGREE WITH TOTAL OPERATING REVENUES
ELSEWHERE REPORTED, ATTACH THOSE
STATEMENTS THAT RECONCILE THE
DIFFERENCE. (EXPLAIN IN DETAIL)

TELEPHONE NUMBER

SUBSCRIBED AND SWORN TO BEFORE ME

A NOTARY PUBLIC IN AND FOR THE COUNTY OF COUNTY NAME c' ¢ /

M

HIS | [\ DAY OF /W"'/—M 200%

(SEAL)

SIGNATURE OF NOTARY

MY COMMISSION EXPIRES AoV, [, Q029




Y —
VERIFICATION U VE L

AND 1FE § A
SWORN STATEMENT ., LB Ay
RESIDENTIAL REVENUE 595'?09,@,0,\4 c
INTRASTATE REVENUES ONLY RECT 2 OMMI.S 'S,
STATE OF ARIZONA UNTY oP(COUNTY NavE)
ﬁ” ‘DCON | 1
I, THE UNDERSIGNED p&‘f"iﬂ‘é‘” CW\ AW &S Teude Cy mﬁ\k nt
OF THE gﬂ m@ftr{am pr\?\’:z—an)r\ DQCO(H\L (L@
DO SAY THAT THIS ANNUAL UTILITY REPORT TO THE ARIZONA CORPORATION COMMISSION
MONTH DAY YEAR
FOR THE YEAR ENDING 12 31 2007

HAS BEEN PREPARED UNDER MY DIRECTION, FROM THE ORIGINAL BOOKS, PAPERS AND
RECORDS OF SAID UTILITY; THAT I HAVE CAREFULLY EXAMINED THE SAME, AND DECLARE
THE SAME TO BE A COMPLETE AND CORRECT STATEMENT OF BUSINESS AND AFFAIRS OF SAID
UTILITY FOR THE PERIOD COVERED BY THIS REPORT IN RESPECT TO EACH AND EVERY
MATTER AND THING SET FORTH, TO THE BEST OF MY KNOWLEDGE INFORMATION AND
BELIEF.

SWORN STATEMENT

IN ACCORDANCE WITH THE REQUIREMENTS OF TITLE 40, ARTICLE 8, SECTION 40-
401,01, ARIZONA REVISED STATUTES, IT IS HEREIN REPORTED THAT THE GROSS
OPERATING REVENUE OF SAID UTILITY DERIVED FROM ARIZONA INTRASTATE
UTILITY OPERATIONS RECEIVED FROM RESIDENTIAL CUSTOMERS DURING
CALENDAR YEAR 2007 WAS:

(THE AMOUNT INBOX AT LEFT
| - INCLUDESS___ ) § 73
$ ')) P i 125 IN SALES TAXES BILLED, OR COLLECTED

ARIZONA INTRASTATE GROSS OPERATING REVENUES

*RESIDENTIAL REVENUE REPORTED ON THIS PAGE

MUST INCLUDE SALES TAXES BILLED. '7 ‘Z { %
X &2 Ctatmn

SIGRXTURE OF o OR OFFICIAL
Gag - L/7q 2244
TELEFHONE NOMBFR
SUBSCRIBED AND SWORN TO BEFORE ME NOTARY PUBLIC NAME
| 10awpne Joneg
A NOTARY PUBLIC IN AND FOR THE COUNTY OF counry N"E:“ /
THIS T DAY OF WoNTH \ 2008
YA i HRCIAL TEA X / ’ ) M\
MY COMI E‘XPIR‘ES ®.JG ‘JES SIGYATURE OFNOTARY PUBLIC . /

of Arizong

N
P Excires Nov. 6, 2009 / 7




FINANCIAL INFORMATION

Attach to this annual report a copy of the companies’ year-end (Calendar Year 2007) financial
statements. If you do not compile these reports, the Utilities Division will supply you with blank financial

statements for completion and filing. ALL INFORMATION MUST BE ARIZONA-SPECIFIC
AND REFLECT OPERATING RESULTS IN ARIZONA.




SemStream Arizona Propane, LP

Income Statement Summary

Period to Date

Sales

Cost of Sales

Gross Profit (Loss)
Operation Expenses
G&A Expenses
EBITDA

Other Exp/Inc - Net
Interest
Depreciation

Amortization

Net Income (Loss)

Page Division

December-07

Dec, 2007 June-Dec 2007
492,009 1,685,938

389,700 1,297 676

102,309 388,262

29,882 169,377

13,228 88,992

$ 59,199 $ 129,893
56 1,983

2,937 20,039

12,467 87,267

375 2,622

$ 43,364 $ 17,982

Note: SemStream Arizona Propane purchased the Page Division
from Southwest Gas on June 1, 2007.
These financials reflect the financial activity from June -Dec 2007.



SemStream Arizona Propane, LP
Page Division
Balance Sheet
December-07

Current Assets

Cash and Cash Equivalents
Accounts Receivable

Accrued Gas Receivables
Inventory

Deferred Purchased Gas Costs
Other Current Assets

Total Current Assets

Long Term Assets
Gross Property, Plant and Equipment
Less Accumulated Depreciation

Net Property, Plant and Equipment
Goodwill

Other Intangibles

Other Long Term Assets

Total Other Long Term Assets
Total Assets

Liabilities

Accounts Payable

Accounts Payable- Intercompany
Accrued Liabilities

Other Current Liabilities

Other Long Term Liabilities

Total Liabilities
Net Income
Partners Capital
Total Equity

Total Liabilities and Equity

December-07

98,016
248,137
246,742
95,294
563,071
795
1,252,055
4,169,474
(2,640,299)
1,529,175
54,887
67,379
21,815
144,080
2,925,310
5,196
1,289,216
145,319
1,439,730
77,926
1,517,656
17,983
1,389,670
1,407,653
2,925,310




ARIZONA CORPORATION COMMISSION
UTILITIES DIVISION

ANNUAL REPORT MAILING LABEL - MAKE CHANGES AS NECESSARY
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COMPANY INFORMATION

Pagyson

Company Name (Business Name) &  Cireany Peiaoun h opane [ | (- Division/
Mailing Address 2CO W Lown ‘5 hort @(K
— (Street) ‘ ,

VoSon/ AFS %554

! (City) (State) Zip)

0% Y4 - 2aay 423474 - 0]09

Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area €odc)

Email Address DMANA ¢ Sem Ge oy PiP. (DM
Local Office Mailing Address J0¢) W/ Lo 9 [’\OIZ ' P n(‘

p (Street) e
WefSe A 554
I (Ciy) (State) Zip)
o 494 - 22 4y 955474~ 0q09 vl
Local Office Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area,Code)

Email Address DIMANN (©_ St @R oud| P Com

MANAGEMENT INFORMATION

Management Contact: Dﬁ W 4 las K. [May 1 Pf?ﬁ ident
(Name) (Title)
oo W Lovghorw QJ Boyson A G54
(Street) 7 (City) [ " (State) (Zip)
g Y74 23aY Qa%-479. 09 9 e
Telephone No, (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code) /

Email Address_ DMAVN @ SENGroupl@ . A onA

On Site Manager: Do We las R Mavns

(Name)
A0 W Liwohor fyson Pz §SCY
(Street) -~ (dity) (State) (Zip)
qa%s-41Y4 - 2294 42¢-474-2q0 9 A
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)

Email Address_ DMRANAY @ S Groupi P . comm

@ Please mark this box if the above address(es) have changed or are updated since the last filing,



Statutory Agent: Dousiqg Q MFHVA/

(Name)
y i . /
200 W | orgherr Rd P Dy son) 3 BSS5Y
(Street) J (City) / (State) (Zip)
425 474 - 2294 PRx 474 - pq0g oA
Telephone No. (Include Area Code) Fax No. (Include Area Code Cell No. (Include Area Code)
Attorney: M c hae | M an{ X Qq//a?hrt + /&nn'ecﬂf éOA
(Name)
4 ~ i i H /’7 . N K . { i~ 2N
2595 £ Camel back ’RO“ _ Yheewr v h2 %B_UC’I
(Street) (City) (State) (Zip)
ko2~ 530 - %24 Lh2 ~530 -€5CC A
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)

Email Address MIA

[[] Please mark this box if the above address(es) have changed or are updated since the last filing.

OWNERSHIP INFORMATION

Check the following box that applies to your company:

(] Sole Proprietor (S) [] C Corporation (C) (Other than Association/Co-op)
[] Parmership (P) [] Subchapter S Corporation (Z)

1 Bankruptcy (B) ] Association/Co-op (A)

] Receivership (R) m Limited Liability Company

[[] Other (Describe)

COUNTIES SERVED

Check the box below for the county/ies in which you are certificated to provide service:

] APACHE [] COCHISE [ ] COCONINO
T;Q GILA [] GRAHAM [] GREENLEE
[ 1 LAPAZ (] MARICOPA [ 1 MOHAVE
[] NAVAJO ] pIMA [ ] PINAL

[] SANTA CRUZ [] YAVAPAI [ 1 yoma

[ ] STATEWIDE




SERVICES AUTHORIZED TO PROVIDE

Check the following box/es for the services that you are authorized to provide:

[] Electric [[] Telecommunications
[ ] Investor Owned Electric [ ] Incumbent Local Exchange Carrier
[] Rural Electric Cooperative [] Interexchange Carrier
1 utility Distribution Company [[] Competitive Local Exchange Carrier
[] Electric Service Provider [] Reseller
[] Transmission Service Provider [[] Alternative Operator Service Provider
[] Meter Service Provider ,
[ ] Meter Reading Service Provider ]$| Gas
[] Billing and Collection
[] Ancillary Services [ ] Natural Gas
[ ] Generation Provider [A Propane

[l Aggregator/Broker

[ ] Other (Specify)

STATISTICAL INFORMATION

TELECOMMUNICATION UTILITIES ONLY

Total residence local exchange access lines

Total business local exchange access lines

Total revenue from Arizona operations $
Total income from Arizona operations $
Value of assets used to serve Arizona customers $

Accumulated depreciation associated with those assets $




STATISTICAL INFORMATION (CONT’D)

ELECTRIC UTILITY PROVIDERS ONLY
=2l LR VA X EROVIDERS ONLY

Total number of customers

Residential

Commercial

Industrial

Public street and highway lighting

Irnigation

Resale

Total kilowatt-hours sold

kWh

Residential

Commercial

Industrial

Public street and highway lighting

Imigation

Resale

Maximum Peak Load

GAS UTILITIES ONLY

Total number of customers

17719

Residential

1i4s

Commercial

51

Industrial

1%

Imigation

Resale

Total therms sold

Residential

BL3%0k{, therms
2544 .94

Commercial

e3A7F B

Industrial

Ye 055 Y

Irmigation

Resale




VERIFICATION RE CEIv D

SWORN STATEMENT SRR g npe
Intrastate Revenues Onl AZ SORPC )
ATI - UR RAT) .
VERIFIC ON . Y OF (COUNTY NAME) Jh‘!l-(J T Ar giﬂ SL}MM‘:SSIO
STATE OF (AR TILITIES
AME (OWNER OR OFFICIAL) TITLE _¥
I, THE UNDERSIGNED ‘ (- uc; \qs ﬁ M ANN ba[q »\Jruruﬂta(,n_r
OF THE ng"\,\Q‘\'r(/C{‘VY\ DP\?:DFV(‘ \'FCO&!\J‘:’, L/U :
DO SAY THAT THIS ANNUAL UTILITY REPORT TO THE ARIZONA CORPORATION COMMISSION
MONTH DAY YEAR
FOR THE YEAR ENDING 12 31 2007

HAS BEEN PREPARED UNDER MY DIRECTION, FROM THE ORIGINAL BOOKS,
PAPERS AND RECORDS OF SAID UTILITY; THAT I HAVE CAREFULLY EXAMINED
THE SAME, AND DECLARE THE SAME TO BE A COMPLETE AND CORRECT
STATEMENT OF BUSINESS AND AFFAIRS OF SAID UTILITY FOR THE PERIOD
COVERED BY THIS REPORT IN RESPECT TO EACH AND EVERY MATTER AND THING
SET FORTH, TO THE BEST OF MY KNOWLEDGE, INFORMATION AND BELIEF.

SWORN STATEMENT

IN ACCORDANCE WITH THE REQUIREMENT OF TITLE 40, ARTICLE 8, SECTION 40-
401, ARIZONA REVISED STATUTES, IT IS HEREIN REPORTED THAT THE GROSS
OPERATING REVENUE OF SAID UTILITY DERIVED FROM ARIZONA INTRASTATE
UTILITY OPERATIONS DURING CALENDAR YEAR 2007 WAS:

Arizona Intrastate Gross Operating Revenues Only ($)
s [0 [HA5Y

(THE AMOUNT IN BOX ABOVE
INCLUDES S $)2 Y193
IN SALES TAXES BILLED OR COLLECTED)

**REVENUE REPORTED ON THIS PAGE MUST
INCLUDE SALES TAXES BILLED OR
COLLECTED. IF FOR ANY OTHER REASON,
THE REVENUE REPORTED ABOVE DOES NOT
AGREE WITH TOTAL OPERATING REVENUES
ELSEWHERE REPORTED, ATTACH THOSE
STATEMENTS THAT RECONCILE THE
DIFFERENCE. (EXPLAIN IN DETAIL) ({ 15 - L} Lf 2/\ %) ._,

TELEPHONE NUMBER

SUBSCRIBED AND SWORN TO BEFORE ME

A NOTARY PUBLIC IN AND FOR THE COUNTY OF COUNTY NAME 01‘ / C‘

HIS | )\ _,, | DAY OF

/ng,om'ann]l‘ 2003

ke

SIGNATURE OF NOTARY PUBLIC

MY COMMISSION EXPIR‘ES “MBY 'T( 2009

e



VERIFICATION BE CEIVER

AND T e
RESIDENTIAL REVENUE ., O Co
INTRASTATE REVENUES ONLY PORATION ,
D!HECTOR OF 1iT) IT;tSr:JION
STATE OF ARIZONA UNTY OF (COUNTY NAME) T
L
NAME (OWNER OR OFFICIAL) aa _ TI"l'LE . .
I, THE UNDERSIGNED | &Y eytae B Man i Siokde e Aeeat
COMP. “ s
OF THE Qe ?Y:N@fﬁtrﬁa'm Afil“b@/uc\ ‘)('C‘x‘}.\f\f& LLe
DO SAY THAT THIS ANNUAL UTILITY REPORT TO THE ARIZONA CORPORATION COMMISSION
MONTH DAY YEAR
FOR THE YEAR ENDING 12 31 2007

HAS BEEN PREPARED UNDER MY DIRECTION, FROM THE ORIGINAL BOOKS, PAPERS AND
RECORDS OF SAID UTILITY; THAT I HAVE CAREFULLY EXAMINED THE SAME, AND DECLARE
THE SAME TO BE A COMPLETE AND CORRECT STATEMENT OF BUSINESS AND AFFAIRS OF SAID
UTILITY FOR THE PERIOD COVERED BY THIS REPORT IN RESPECT TO EACH AND EVERY
MATTER AND THING SET FORTH, TO THE BEST OF MY KNOWLEDGE, INFORMATION AND
BELIEF.

SWORN STATEMENT

IN ACCORDANCE WITH THE REQUIREMENTS OF TITLE 40, ARTICLE 8, SECTION 40-
401,01, ARIZONA REVISED STATUTES, IT IS HEREIN REPORTED THAT THE GROSS
OPERATING REVENUE OF SAID UTILITY DERIVED FROM ARIZONA INTRASTATE
UTILITY OPERATIONS RECEIVED FROM RESIDENTIAL CUSTOMERS DURING

CALENDAR YEAR 2007 WAS:
ARIZONA INTRASTATE GROSS OPERATING REVENUES (THE AMOUNT IN BOX AT LEFT
) INCLUDES $_5§ 4
$ "1.A¢T Y9G IN SALES TAXES BILLED, OR COLLECTED
i L

*RESIDENTIAL REVENUE REPORTED ON THIS PAGE
MUST INCLUDE SALES TAXES BILLED. j
X ),

LK Mo

S¥eawTURE OF ORYNER OR OFFICIAL

425 - 474 - 229 4

TELEPHONE NUMBER

SUBSCRIBED AND SWORN TO BEFORE ME ROTARIUBLIC NOTE

Jodypme. Jone]
ANOTARY PUBLIC IN AND FOR THE COUNTY OF conmpg
THIS WM DAY OF _— » ] 2008

(SEAL)

MY COMMISSH




FINANCIAL INFORMATION

Attach to this annual report a copy of the companies’ year-end (Calendar Year 2007) financial
statements. If you do not compile these reports, the Utilities Division will supply you with blank financial
statements for completion and filing. ALL INFORMATION MUST BE ARIZONA-SPECIFIC

AND REFLECT OPERATING RESULTS IN ARIZONA.




SemStream Arizona Propane, LP
Payson Division
Income Statement Summary
December-07

Period to Date Dec, 2007 April-Dec 2007
Sales 1,861,221 5,459,379
Cost of Sales 1,435,136 3,995 423
Gross Profit (Loss) 426,085 1,463,956
Operation Expenses 92,139 695,873
G&A Expenses 68,408 671,085
EBITDA $ 265,538 $ 97,018
Other Exp/Inc - Net 23,384 58,991
Interest 19,950 155,434
Depreciation 49,296 443,666
Amortization 36,348 327,140
Net Income (Loss) $ 136,560 $  (888,213)

Note: SemStream Arizona Propane purchased the Payson Division
from Energy West April 1, 2007.
These financials reflect the financial activity from April -Dec 2007.



SemStream Arizona Propane, LP

Payson Division
Balance Sheet
December-07

Current Assets

Cash and Cash Equivalents
Accounts Receivable

Accrued Gas Receivables
Inventory

Deferred Purchased Gas Costs
Other Current Assets

Total Current Assets

Long Term Assets

Gross Property, Plant and Equipment

Less Accumulated Depreciation
Net Property, Plant and Equipment
Goodwill

Other Intangibles

Other Long Term Assets

Total Other Long Term Assets
Total Assets

Liabilities

Accounts Payable

Accounts Payable- Intercompany
Accrued Liabilities

Other Current Liabilities

Total Liabilities

Net Income

Partners Capital

Total Equity

Total Liabilities and Equity

December-07

576,762
427,716
1,690,331
182,746
1,187,856
5,100
4,070,510
12,286,613
(4,941,435)
7,345,177
3,555,760
2,435,720
2,728
5,994,208
17,409,896
28,547
4,603,964
1,564,473
6,196,983
6,196,983
(888,214)
12,101,126
11,212,913
17,409,896




